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Maitland, Coppell & Co.
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NEW YORK.

Foreign Exchange
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Letters of Credit

on All Points in Mexico
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N. W. Halsey & Co
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-
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'I HOltDluY, l'ebruury 23.
htook KxuIiiiiiko aotlvlty to-Ja- y vcos

on a tti ro.'.'ii'cd at that ultmiwd
piovlauM lo yufatotrtay'N holiday ntul th'i
took market in nil thy loading elwryi

utturly iiomiiiul I'osblbW oiiy vpc-lill- i'

tiiajii toi th i'.iiv'm ('uln-t- it wui
th'j ir wK'tio of ii rumor tint thy Int-j- r

stuto C'uintuyii") t'oiii!ili9'jluir c'uclaluli
in thi milwuy frcljjii? ittio iu;s vIk'i'
lu hitul"l down ct Waihington shortly
nit T th j oloo of liusinos' hours 1'end-ui-

('"f'iiiitu iiowii the im'ural poluy of

!'' ilu'.oit v.'as to xtop tradliiK It
might peril ipt- - hv.) Ij- -'ii argued, Irom tlr?
il.iiu'iioiicy of th in.trkt uiul'jr mch

iri'umstHiu'..'s li.iih ihit the Impoi tencj
of ill - i'.jihioii its-- lf wj Koui'.'what le--

than hn b.'ju loiuinoiity .;miu''d
and thii KtiirHl liyllcf wa-- i vi-r- y strong
thai ovon if thy decision s!i uld bo uKAlti-- t

tho lallwjy companlo' it would not !no
niui'h I'flVet upon mark.-- ! piii'i'n t

liny nil iirvouiiii s 'Kurdinx th'
niati'H v.'ai piouiui'iit li ih yhsi'iic.'
I i.V'.i.- - i'h th' Ktock iiu"ko' a. Ii jw ui .

r wji still i'lia-uot- "i -d In tin caui'.'
iindfilyiii,; r iiKt tint lu-- i ir.ti'iid 'd it

vcr cine' ih' ii 'mmtiK of th" yiir
mid by uriani'iiij; mm "IiihiiI" in v.uioii-itiart- v

All th timild iur Minoiui
P.ifitio. I.'miim'I iiml Hio Ciiand" mid th"
Waba."!!"!1 M-- r bmiKli1 in n quii'i but
roiivinpiiii; ,iv fiom Ih" bi'KlimiHK of
the Kxi'liaiiK si's-io- n and 111".

WhIm-- Ii i'huiclinir I lioi'd-ac.a- m

mailt a nuldi'tabli in'l advatic foi th
day upon l.irpt tiuttsaciloi. IttiyuiK

thii wa- - ronipaiativi'ly vy in .ut'h
a torpul mnik' win on lu irniiitu-Cirolin- a

I'd iiiii'.il. Aini'iicun niifiil- -

t urn t t hi'iiiical iiml Ih" olhr
f itili'!- - hiuca. liasvl piosuniablv upon
th" now nidl'putablf lact that the ootton

top of tlio pii'-i-i- u n'HMin i inurli lurKur
than vas thottKlit likely lat yt-a- r and
that ii is a practical ri'rtainty that cotton
plantinn opi'ratioiis I'ciiuiriiiK an nlurgiHl
ii-- of ft'itili?r niatorial will bo Kri'atfr
tin year than "Vr bofon knon. Ca-

nadian I'aritir tocU iiRaiti ro" oharply
and i'oiHidtiabk net Rain" were shown
in the American fan prefei ted. meri-ra- ti

lVel Sapar stock and various uthor

It only be said of jthe day
and bUlitles developments that

althotlKU they wore slight they were
nlotii: th lino of improving ronthtion". '

I'otion price rallied with some vior. but
almoM solely because. nccordinR to all
appearances, of a recovery of contracts for
th fall by speculator A Rreat dcline '

has (K'curred m the price of cotton within
a few week, and speculative interest in
.lie staple is now undoubtedly becoming
a -- bearish" as it was "bullish" two
months jiro At the same time it i to
be admitted that thorn are substantial
ieaons for this feehtiR and that signs
nl nn upward movement in cotton based
upon supply and demand conditions roi
still remote On the other hand, a general
break occurred In the grain market.
porh.ips because of n sharp decline in
tlm prico of wheat in the Argentine'
ltepitblic. where crop prospects are
said to bo excellent, and also prrhnpa
hecatlKo of the highly favorable circuui- -

stances that have attended the growth i

of winter wheat m our own country in
the agricultural year to date l'p to a'
short time since tho only unfavorable
oli'tnnnt in tin situation here was a spoil
of dry weather in the Southwest Hut
latterly a great quantity of rain has fallen
in this section and most of tho winter
w heat belt is now under a heavy covering
of snow. Meantime too much evidence
has gathered to tht effect that reserves
of grain in farmers' hands, are still largo,
i'urther, to-da- y many pleasing reports
were received from tho iron and stool
trade Another advance in steel and
wire prices is talked of An advanco
did occur in tho price of iron bars in tho
Philadelphia market, and the structural
steel people are about to meet to see
whether an advanco in their department

not alo bo ordered It would be!
in accord with expectations if in the
present month orders for iron and stool
did not turn out to bo as phenomenally
large as they were In .fanuary. February
is almost ulways a dull month in tho iron
and steel trade under any conditions;
anil this year tho pressing orders for
steel rails which were entered in the
tlrst month of tho calendar year will,
of coursi. not bo repeated in tho second
month At the same titno tho develop-
ment of general business has been so
largo and rests apparently upon such n
sound basis that the Irnn Trade Review
in its weekly report of tho statu of trade
il"clares that all indications ore that
now orders received by the mills in Feb-
ruary will be greater than in Januarv,
and tin pig iron market especially, which
ha boon heretofore very backwnrd, is
obviously passing Into a more encour-
aging pll.'lse
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